FUELOIL

JOURNAL

PFUBLISHED MONTHLY AT HOUSTON, TEXAS, U. 5. A,
Embrred a5 sroemd sleer matther May 55 F02, af (he pariafcs ad Faaptes, Tewdl, ssdsr fhe ool ar Mawck 3 009

S— S =t

Vol. 8

OCTOBER, 1815

No. 10

PRODUCERS OIL COMPANY PAID $3,300,000 IN
DIVIDENDS IN FISCAL YEAR

Practically All of Which, Under Industrial Securities Company Contract, Went io the Texas
Company— Producers Co. has 65,000 bbls. of Oil a Day in Three States

Stock of the Texas Co sold on the New York Ex-
ehange Sepl 2T W1 173%, the highear poist it ‘has tonehed
since i was listed !u the fall of 181k Before the L par
cent stock dividemd was pald by this company in the sam-
mer of 1910, nnd previous to the lsting of the shares on
the New York Exchange, sales wera made of 225 to 230
Tikiag into copsiderntion the Tmnsends profics which ke
compant Wil make on the dsing crude ofl market throngh
its contenl of the Producers O Co, with #5006 bbla dally
pruduciing In Texas, Loulslaca apd Oklsboma. 1t is pee-
dicted that the stock w11 approach the 200 mark before the
andl of (ke present Mscal vear. June 30 next

Net earnings of the company in the lsst fiscol year,
eénded Jume 30, 1815, &8 reported In the Sepiembar noamhber
of The Fuel Ofl Journol, nmounted to $85.024.093 on (he
issued caplinl of 300000, After dedacting §1.3385mF
for depreciarlon nmd sinking fund reserve amd §202.465 for
bl and daabifal accoanis, there remalned §5203027 for
dlvidends. Ten ger cenl was pald In dividends, or §d,000,-
Bk, and the remalnder, $5.35%2.327. wentl Lo surplus,

PAD 110 PER CEXNT ON 0000000 CAPITAL.

Tha Importance of the control of the Producers Ol Cosw
rarning: s evidenced by 1ha recelpis of the Texas Co. from
this soipoe, amounting In round [lgores to 33,300,000, Ten
par cenl on lte capital of 3,000,000 was pald by the Pro-
thieers (Ml Co., In regular guarterly dividends, aml an axtre
dividend of 100 per ecent, or FLOGOL00, was paid [ate o
June, Biclusive of one share sach held by the directors
of the Producers O Co, and two shares hy the FPidelliy
Truas Co of Heuston (J. 8, Cullinas, J. L. Awry amdd oth-
erg) all the stock of the Producers Co. b owned by the
lgduseria]l Securifies Co. This last oamed company has &
contrmet with the Texaa Co. by which the dividends pald
by the Producers O, nre torned over to the Texos Coo
Thes pmctically &1l of the money distributed by the FPro-
dAucers Ot Co. In dividends goes o the Texas Co

EARMNINGE INCREABING Tiig FIECAL YEAR

The Frodiscers DI Co's dividends last year wors more
than mifficient to pay the 10 per cent o dividerds dis-
Eureed by the Texas Co. and this desplte a low ¢mide ofl

market. From the priseng patlsok the sarniogs of the
Frodusers o (o the carrest fi2eal year will be very muoh
l&rger tham lasl year's. Witk 65,004 hhle. daily prodoctlon
In the ibree soulthwestlern ofl states it probably leads all
vther companies in this cocuntry Im volame of output. In
Heptember it kad, In roand Tigures, 35,080 bbls. a day o
the Gl Cossi flelds; 14000 bBh8. a day ia Northwest
Loigjaiana (Cadde. Red River sad De Bofo); 10004 bbls
a day |1 Oklaboma and §000 bbls. o day in North Texns.
Met emmings ot this time are conservarively estimated ai
aver §410L000 per month, or &t the rate of J5.000,000 par
appum, after payleg all ocperating expenses, cosl of drill-
ing. ele Advanciag crude ofl prices will matedallr swell
the conpany's profits, H o oew pools of large callber
are dismoversd to halt the market.

In mdidision to Hs propertles in this copmcey, the Pro-
ducers Dl Co. owns volankle prodecing leseses In Moxloo
il I8 acpuiring additbnnal lamils thers ia the shistBhsen
felis,

STANDARED OF INDIANA AQGATN ADVANCES
GABOLINE FRICES

TULEA, OKLA., Zept. I8 —i(Specis]l Telegrum. )—The
Stamdnrd il Co. of Iodiana advafced its relail gaeoline
guatatlms 1 a gal, iodoy. making a totnl advance of 2c
thia manth

Eerosene = reported o bave gone up BRIl a cent today.
The advances pre effective In eleven ceotral wesisrn
sates. Severnl ipdependent refiners’ gasoline fHling sta-
tigns at 5, Louls and Kansas Cliy immediately annoasced
Increass] quotations I¢ higher than the Standard s,

ANOTHER BIG WELL IN THE BOYNTON FOOL

TUL2A, DELA. Sept, 29.—(Special Telegram,)—The
Beven Sands DIl Co, O, B Wison, TL A, Cameron &f &,
mave Gribed in chelr souilh offesr ¢ the J. . ey =il o
14-14-15, Boynton district, and have a well as good &= ihe
MNesly Mo, 1, ench gnuging aboat 25440 bhls. These are the
twa higgest wellp ever compleied in Maoskoges counly.
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